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(114,104 v (1)7"n 270 ,'MIRY 93593 77998 '1 302 Mpn 27 663/87 R"Y)
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ST D NYSAINDT

Inland Revenue 1777 P22 2R Lord Macnaughten

Comrs. v. Muller & Co.'s Margarine Ltd: A.C. (1901) 217, 223,
:H.L. (5)

"It is a thing very easy to describe but very difficult to define.
It is the benefit and advantage of good name, reputation, and
connection of a business. It is the attractive force which
anbringes in custom. It is the one thing which distinguishes

startold-established business from a new business at its first".
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In Re Spanish 197 pep2 2R Fletcher Moulton wowi
CorospectingP.: (1911), 1 Ch. 92' p. 105 (6)
"The capital value of goodwill is an alternative to profits,
not part of them. It is the price at which a person renounces
his rights to future profits, Hence, the goodwill of abusiness
can never appear in the calculation of its profits''.
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SURPWTR WA IN 71D 77TIAY NIWA AW NWR 91900 Rten w2 aaw
52 Y% 101 .(1895-1899) Trego v. Hunt: All E.R. Rep. 804, (4) "m2mn
TI0Y B NP D53 PN DR 2RWARY WN ,POYT NPANT W RpNL 3T Puilmnn
IR7) 203w 5oR DW 75IPNR AR AR IR DR 75N an YRR SN nnan
mwaT) (7 329 'mya (1)45/49 X"y a9am 1 92 PIva LINAR LW v12T VY
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273 Goodwill %W 7777 71071 360 'mya 29 710 nowrhw ARXI S1120002
"The goodwill of a business is the whole advantage of the
reputation & connection formed with customers togethr with the
circumstances, whether of habit or otherwise, which tend to

...""'make such connection permanent
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:38 Am. Jur. Rochester and San Francisco 1986 2d 1912-2

"Goodwill is the advantage or benefit which is acquired by

capital stockn establishment beyond the mere value of thea,

funds, or property employed therien, in consequence of the

general public patronage and encouragement which it receives

from constant or habitual customers on account of its local

position, or common celebrity, or reputation for skill, or

affluence, or punctuality, or from other accidental

circumstances or necessities"'.
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